Reports to Federal Reaerve!
Board Give Indications of
Large Output of Goods
and Big Financial Returns

Jobbers in all lines of cotton goods
were active yesterday, but the mill
afents having virtually ncthing to sell
seemed’ content to contemplato the
forthcoming holldays. Retail desalers,
who were in the salesrcoms of the

ieading jobbers appeared to be espec- |

Total of $6,806,000.000
Estimated by Commerce

Department Exceeds Im-
ports by $3.704.000,000

Foreign Business in Wearing Apparel, Exporter

Says, Is Developing Faster Than Goods Desired |

Can Be Obtained for Shipment Abroad

‘Cloth Shortage Expected to
Keep Mills Under Press-
ure for Months; One Con-
cernBooked Till February
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statement reads, “the opinion is enter-
tuined that the prospects for a suc-

ccity of goods will find it unusually

It was said that the hot weather,
coupled with extensive home sewing,

hayve not (aken due heed of the scar-

dificult to have all of their orders

| from the United States for the fiscal |parts

are estimated

{Dar ended June 30 last,
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¥ the Department of

on reports for eleven months and an

| estimate of the exports in Juna, Ex- them.

ports during May, it was :-nmounced|

] of the world. Exporters hand-
ling this class of merchandise, aceord-

in ‘getting gooda enough to fill

At present, he says, export business

ope to take care of its increasing for- |
eign busings.

+'After all,” he added, “foreign trade

|him what he buys and extend him rea-
sonable terms of payment, In this
country the big firms sends their sales-
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BOSTON, July 2—Orders on hand
will keep the Old Colony Woolen Mills

which manufacture fancy cassi-
Meres, men's wear suitings, overcoat-
ings and fine woolens. Mr. Eaton said

£ ' i ; . oo | that one single order for next spring's
ressf d pr s year, with very ity yesterday, wera $606,379,599. 1s developing more rapidly with Sean-|mon to the customers who canmot visic delivery called for 25:-70 c);)iec!::;l Rt
vesstul and prosperous year, with very | accepted when they arcive in large " Imports for May were valued at $328,- | dinavia, the Balkan countries and Po-|the display rooms in the manufact- | i

arge output of goods and almost un- ' pumbers after the holidays. | 927130 "ana estimat

precedented financial returns both to

mnnufacturers, agriculturista and lab-

trali 1 H policy should obtain in foreign trade 15000 yards of goods weekly, at which |
i ; : 8 also is coming to the front as! PO e 0L, | rate its annual turnover in money
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sided and furthered by the existence conts, hut a number of the Southern | total of that of the fiscal year 18917, Yesterday, “is hungry for our moods |
of iree credit and speculative ten-

dencies, appears as the principal off-|
setting influencq in the situation.”
Prices
June, according to the statement, and
enormously heavy demands for goods
for export have renderpd products in

ontinued to rige throughout!

Buying of unbleached goods dwin-

producers insisted upon getting 17% |
ceats, this being demed an anomalous
situatton. The gray fabric, 68-72s,
went to 21 cents a yard. Brokers in
these cloths complained that the lack |
of offerings by the mills reduced their
aetivities as well as their commissions,

es of June imports!

bring the probable total of :mporls|

when tha balance in trade favoring
the United States was reported at $3,-
631,000,000,

Exports by the United States to Cen-
tral America, Mexico and Brazil in-
ereased during May, as compared with

|

land, than in other divections. Aus-

and despite high prices of merchandise

| to-day, foreign buyers have the eash

to pay for our products. Thosze who
haven’t the cash, have either credits
or securities, which the American ex-
porter can readily econvert into cash

urers' places of business. Tha game |

abroad as it is at home.”
Mr, Cohen expects competition in the |
world markets from Europe when con-‘

necessary |

ditions become more settled,

“To meet this competition,” ha sald,
“Ameriean exporters will have to grant |
longer credits than they do now. Be- |

cloth,

Boston wool dealers are convinced
that
cline for at least six months, and some
put it as fur ahead as eighteen months.
This reasoning is based on the lack of
stocks umong retail elothiers, clothing
manufacturers and eloth
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prices of raw wool will not de- |
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Record Crops in Sight |

In many respects the agricultural
prospects of the early spring are being |
more than justified, Wheat, corn, cot-
tun, tobseco and Pacifie Coast crops |
will be harvested in record guantities. |
Livestock continues high in price. |

here were asking the mill agenfs to
give them ten days to cable to and re-
ceive advices from China, the estra
time being deemed necebsary h:cause |
of the congestion in cable service, In
normal times only forty-eight hours
15 required for the passage of wire
advices from the Orvient,

ports to the Argentine was §2
te Cuba,
000,000,

000,000
$4,000,000, and to Chile, $1,-
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Business Money

The commercial paper markat was
steady again ¥esterday, the peneral run
of bills being discontinued on

|
be finnnced if it is to go on. A heavy |
{ fall trade is in prospect and the price
level is rising. The banks are under

\
|

to excoerd the highest war-time levels.

The Union Wool Company here has
purchased many of the choicest eips
in Montana at 62 cents, a record price,
Those who refused to buy the Montans
clips at this price, and waited for a
decline, will be compelled to pay more
now, it is said.
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stimated the buying capacity of his
retail eustomers i3 having a hard time
to obtain a sufficient quantity of mer-

obliged to =end
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New G

and now oxists, 4 great expansion of
bank eredit in this country, The banks

were obliged to consent to it, s an un- |
avoidahle incident to finaneing the gov- |

part in ecausing lower prices. It was

Board in this matter, it will be for
the general good."
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